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2 UDQIDAND NDNRYRWQH PWHH MYQHID SRWLNHID SWIRPHD QD
SRGH HIMX SUHGWRYMD YHIN []LY SWHGNWHP [ IQDQEQHID YIGIND
YUNYHQRH \R |D'R QJNH SRVQINRY SD ®f SHAFD 2EHQH NRADQ
HOWNALOHV P DUWI NH 7RSTAH 1Q 6HYQIED W R Y \RGHRYDOMX | 5&0
-XJRY] KRGQH 6(RYHQM 1Q 5&0 3R\DYMI Y WNERRSX NDP SDQW ( YLIRSWAL
VAGHQ P RELORWA M\DQ WH IWH ] D ] P DQVDQW SUHYR] QH LHY HOH QD IK
REEDQRY VWU KNUDVZL ] DI RVDY@DQND HORWRYQHID 1Q NDU VH GD KIMHID
NDYQHID SRVQLNHID SWIRP M0 NLEL EIO]|DQIP LY ]| D BP YHER SRSXDAMR
2 GBRHD W R \H ] D WXSQR SREXGR ] QDP HORP Y] SRWIDYIWH QRYH @QLM
QD LHDAMGHYQED + NRAMQ +  HQWALDHMVIQ SUI] RAWILWR REWRMELK @QLIM

] QDP HQRP 1] LDYQDYH NP HUQH LQ SRYHEDQND GRWRSQRW



2 ELD] R IMAY SREXGH

3RGIREMI REAIQ HOMIOHM NRADQ P DUMINH 7RSTAH  1Q 6HYQIED M
JHRIWDIV\R JHR W] JIEDQR + RG P RIREQKK * RUDQFHY 1Q 3R\DYWNHID
KUERYND GR . UNH NRWIDH LQ 3R\DYND 5D QROINRVW M Y SUHNGRW
SRP HQD PR QRWV LD YR VDNR NP HANMAD NRW REUN 1Q LOGXAM
NDVOHW SD WGL WRUWHOH GHDYQRWALQ WXUI P D 6 SUKRGRP  H®| QIFH
\NR] L6HYQLER \H M LD} YRMBI H SR\SH 1O H GDOHVYH@® | D QHSRJ WH Gl GHO
YADNGDOQVAD QH\DP R 6HYQIFH DP SDN FHBVQHI D SRGUREND

1 MIQ SRP HQ \H Ml QHNRANR ] DHQELO] 1] JWDGOWR DWRAHWM $ 2 ELH M +
/MEQDQD N_ M ] YLNP L KMRWQIP L RP HUNDP L GRGDVJR \SRGEXGD
XSRWER DYVRP RELD® NRWRWQRYQR [Q QDMIMHVH SWHYR] QR MHGWWR 6
SRYHEDQWP WYL DWRP RELRY QD FHWEK \H M ]PDQVDR WVI®R
SRVQINRY 1Q VWP WWGLREH] WRUWH NDYQH] D SRVQL NHID SURP HVD 7R W
QDVER® SU] DGHR SRVDP HQINH EWH YRJQLNHID I SMD 1Q RVHEQHID
DYWRP RELD 1 NKRYD WRERGD Wi SRWED RP HWQD QD EDVIQ YROR GXJ LK V
WP SRYH DQD \RAD@D 1] NOKEHORMASD VUMD P DUNDWAR WIAR

1DD HMD M GD ELEL®R GUXJ DEH + VIINR NRWSWDYLVRI DQ GMR QWI D ( 70

D }0 RELQRW] D YVHm 3WHYR] QD WHY HQD M QDP UHE SUNRWID Y YMHK

REELQDK NL VRGHOXMIR Y SREXGL 6 SREXGR HIP R GRVHL WH MY NL EL

REEDQRP ] DJ RVRYLD

e \P RADR DOMODWR YR QU] DYVRP RELRP GR QD@ Mi SIHWRSOH VRENH V
SUP HUOR | UHNYHORR -33 N WD] EUHP HQIVKY WRNIHY WRUHY LSG

e PR QRWWADNDRWOHI D QDAQD SUKRGD QD GHR Y R® SR RSWDYNK LSG

« SRYHEDQW P R QRWA/J D\RADI] DA

« RGSWDYR P DQWDVREH SRYH DYHP HG' REX NR YDUWR 1Q  HQWWALDHWP

« RSWP L] DANR L] YONDQND QM

« RP RIREW SIHWRSDQW QD DYWREX\QH @IV -33 Y WP HWL 9%4H LIE . UNHID
1RYHID PHWD 1Q /MEGBQH Y NRABQX ' REX NL YDA ' REWDYL 1Q

HQUNALOHN
o RP RJIRHWREDMRYDQW VHGONK ROY. UNHP  6HYQIFL %AH LFDK &HMXK ISG

. ]P DQVDWSUHYR] QR LHY EIQR Y REELQDK SRGSMQLFDK

3REXGD Mi GRCDWIR SRGNUHSOHQD V SRGDWL ] ELDQL Y EDVX QDWINDQND
2 &36 WHK MUK REHQ NDU M SRY]| HR LQ SUHGWRYMHOR Y QDVBIGQNK
SRGSRJ MYNK
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6LOW] QR SRUIREL®R R DONHW] D \S® QR NDYQRWMW SRND| DR  GD NDU
REEDQRY SRGSILD SRYHEDQW VMYLD DWREX\RY W\R] L REEQR 6NDGOR V
WP DQDI D RGIRYRWRY QD YSWD DOW R NDYQHP SRVQLNHP SWRP HWX Y
REEQ. NRADQ ND H QD \S® QR QH DERYRMKAR ] DUDGL SRP DOWDQWD @QLM
1Q QH DGRWQH SRYH DQRWA P HG QDVHM 2 EEDQL SIHGDUDWR XYHGER
GND@QHID NR QHID NDYQHID SRVQLNHID SWRP W NL EL SRYH DOYD\L
] ORWDVREEIQH VMU ERDVISRI RWM LQ GRWRSOH DYWREX\QH @QIMI ] @A D
ROWA 1Q WBHVH 2 SD DR ®RJIMAEQH 1]]LYH ] DUWDGL LHGNHID YR] QHID
LHGD NDU | DKVAYD SUMIDDQW EHSWDY SRKYDDMR VREQRW IQ EIWRER
DYWREX\RY ,] WD HQD Ml SRWHED SR QRYIK SRYH DYDK NRWAR @MW SLRW
CUNP HOWHOHMY 1Q KL @M GR 1RYHID P HWD WU NUHSIWL
WDNIRWDLK LH VY NRWM D] LUMAY WRUWH SUHYR] D QD NIF ] D REMWN
WIRYIQ GXJIK NDWY =D GMNH 1Q WGHOM SUHGDIDWR YHEHUH 1Q
QHGHOM\H @MW GR 6HYQIEH 1Q 1 RYHID P HWB \DMWHOXVIL YR] QL LHG QH
] DGRWXMI SRWHEDP

3RXGDUDNR SRWHER SR EROHP REYH EDQX R WDMRWOQIK P R QRWIK
SWHYR] D VUXUHWIQLK DYWREX\QLK SRWIDNDQ LK Y YWHK YDVHK 2 P HQVIQD W
WGLIGHDW R H®] QLNL SRYH DYLGR 1 RYHID P HWM LQ . UNHID WU ER®D
RU DQL] DAND DYWREX\RY D RONH RWRNH ] DUDGL ] DP IND ] DEHWD SRXND
] SRWRYGDNVR GD EL YHE QQIM ER®/D SRIRWRWWR HOMQL Mi FHOH YR] RYQIE
WU [] ERODQD SRYH DYD RGGDMIQK QDVHIM NRWA\R . GIQRYIN ' R®I 1Q
2 UHEMH ELVMIVHOR SUMSHYD@ N YHENI XSRUDEL NDYQHI D SLHYR] D 9DQGDA HP
QD SRWEND@ EIK 1Q YDLORWQH NLEL SLDY VINR RWINIVR RGSWAD YSUD DQND

] DQDA H @KNR | DNOWEIP R GD Mi D] IGQD YHIND  HOD SUHELYD®XAD SR
WRUWL NDYQHI D SRQL NHID SUIRP HVID NL EL \OX LD WRMP X QDP HQX NRW
JR\SRGDUAD MYQD VX ED
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2 EAQD P DUMI NH 7RSTFH M1 Y WRN 2 EELQWL FHRWQL SLRP HVQL ADWA LV
SRXGDUMD SRP HQ P HGREAIQWNHJ D UHI LRQD@HI D \RGHRYDQND QD SRGLREM
SWRP HQHID QDELYRYDQWD 1Q \SUHP GBQND SURP HVD 1O VBNR |  YHVHIWP
SUMRSLD N SREXGL 7XGL RQL \H \RREDWR V NDU SUHFHMW DYDP L QD
SRGIREM MYQHID SRVQLNHID SWRP HVD . RWQDMERMISLREGP DAEOR \R
REEDQL 2 EAIQH P DUMi NH 7RS@FH RAHQLD WIDQW QD SRGLREM EDVRYQHI D

LOWAYDD YR HQM-33 NWIU M \NRUDVMHWNDD DONHALDORHY | D] QOD®R
SRVDE DQW WEQW Y [DGONK  GMK \DMUHGAL RGKRGL DYWREX\RY 1Q

QHREWDRYDQW YHEOH @OIMRE YINHQGIK P REQR RP HYMIR XSRUDEQRW
NDYQHI D SUHYR] D 2 EELQD M MFHU] -33 SRYH|DQD] EQ@ QWP LNUDM NRWAR
1RYR PHWR NRABDQ P DUWMD . UNR 0 RNLRQRJ LQ 6HYQIFD YHQGDU M
SRIRWRWWYR HOM HR WD} @D 0 HG WGORP \R QDNERM UHNYHQUQH QLM
Y W HL 1RYHID P HWD 1Q NRADQD NWU Mi ] DIRRYMHQK YHE GOHYQIK
YR HOMP HGWP NR GUXJ H UHDFMI SROXNDVR ® HOR GR GYH YR QUGQHYQR
3RYH DYH P HG YINHQGL \R H ER®MRP HWIQH + Y \RERWR RELDXM -33 Y
\NURP QHP REVHI X Y QHGHIR SD \NRUIDMVOREHQD @QIND QLQD YROR 3RWEHQ
J]LY SUHGWRYDD WXGL SRWHED SR SUIHWRSDOWX Y 1 RYHP P HWX ] D SRWY
/MEQDQR DD 7UHEQW NDU SRGDOXMI EDV SRVRYDQW LQ ]P DOVIXM
SUY@EQRWANDYQH] D SUHYR] D

2 EAQD L ER SWHGORWQR SU]DGHYDD® Y \RGHRYDOX | ' 8-33 ]D
RSWP 1] DAMR YR] QK WHGRY DWREX\QIK @QIMAR] L REEIQR SULEHP HUER Y
R\SUHG YHEND | UHNYHQFD YR HQVP HG YINHOGL YNOXEVKY ' X LOWND YDV
UHD &HINHY Y MMMP -33 XUHGMAY SRWILNHID YR @ED . IRQRYR 1Q
] EROVDQW SRQXGEH -33 QD YWHK SRYH| DYDK QDMEROIOQWAQ] LYQLK. GQHYQLK
PUWAMIQ QH \DPR GR 1RYHID PHWD 5D YRM LQIIDVAXNWWH ER
RUHGRVREHO QD SRWIYLWAY QRYLK DYWREX\QIK SRWIDNMQ E 1Q SUMI RGIMY
REWRMELK SRWIDNDQ E IDQOWP WNXSIODP  3UHGMJ DQL XNUHSL QD SRGUREN
NDYQHI D SRVQL NHJ D SLIRP HViD ERGR SUNSHYD@N ERML SRYH] GUYRWWREELQH
V \RVHGOWP L NUDM [Q RP RJRED ERIGRWRSQH 1Q XEIONRYIVM SUHYR] QH
WRUWH ] D REEDQH 6 WP \H ER [] ER/VDD GRWRSQRWAGHRYQK P HW RO
1Q GXILK WRUVMY ] P DQVDD RGYMQRWAVRG RHEQK YR] LOVU\SRGEXGLD

WDNIRWED P RELARWAY REAIQL
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3UHG NIDIIP  \SUHVIVD LQ SRWMIQD 2 &36 2 EEOH HOWLDHVIQD SRGLREM
NDYQHI D SRV@L NHID SLRP HVID VWH QWP XNUHSRY SUHGYLGHYD 1] ERVDQMI
1Q UMY SRQXGEH NDYQHI D SRVQL NHID SWRP HVID ] XYHGER QRYIK @QIMQ
SUDJRGMMK REGN SWHYRID N \H ERGR SUMIRG®I SRWHEDP

SUHELYDBHY . GXEQL XNUHSL YNOHEXMIR XYHGER -33 | D ] DBIGQD QDVHID
RILLRP D Y] SRWDYWAY MMWMP D SUHYRIRY QD NIE N. ER ] DJRVBYQDO
GRWRSQRWSUHYR] D WGL Y VAP IOK NR Mi RALED | MYQIP SUHYR] RP

\VDE D 6YH HQM XNUHSRY SWDY VDNR QDVDYAD HOHID SRP HP EQHMIK
XNUHSRY ] D UHJ LR LQ MFHUSRGSRWR REEIQH SU. XYHGEL KIMH QO . UNR +
6PHGQN + ' REIKND YDV + . IRQRYR + /MEMQD N EL lj EROVDD
GRWRSQRWAGR | DSRVONVHQK LQ 1] REWD HYD@IK MHGLE 3RP HP EQR YRIR
N [] EROVDQWY -33 ER LJ DD WGELLOMI DAND RONK 1O MYQK SLHYR]RY 2 E
WP \H ER WGL SIHYHU®R PR QRWAL]D L] ERDYH QD SRGIREM RONK
SWHYR] RY WDGQR | XJRVRYIWDP L 1 DAYD RANK SRW 3WDY VINR \L ER
2 EAQD HOWALOHVY SUKRGORWA SUJ DGHYDD ] D ] P DQVHYDQW ] DP XG

ERO/M \RGHRYDQW P HG NOWEQIP L GHB! QINL ' 8-33 SROXGQINL SWHYR] RY
IQ REAOR HOWHOHM WU WD@R RSWP [] DAM YR] QK WHGRY N ERGR
SUSRP RJ@N YHEM] DOHVAYRWASUHYR] D 3WDY VBNR M QDELYRYDQ L] ERYDQ
GRWRS GR YRIRYQF | @ NP 1Q XJRGOHMIP QDNXSRP VMU XYHGER
GLLVD@H DSANDAM N ER RP RIREDD HORWDYQHVH QDELVRYDQW SRW
\SUHP GBQW SUKRGRY DWREX\RY Y UHD@HP EDVX =D QDP HQ \SRGEXNDQWD
WD\DRWQHI D WXU] P D \H SUHGYIGHYD SUHXEWVMY P R QRWASUHYR] D NRGBV ]

DYWREX\RP
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WDV NL GRNXP HQW 2 EEIQWD FHRWEZD SWRP D VADWI LD REELQH
6HYQLED NL SUHGWRY@D RVQRYR ] D QDGDOAOM D] YRMSURP HVQH
SROANH 2 EHOH 6HYQED Y SRIMYMNK 1Q NDQR QDND| XM QD

SRP DQVMDOW SRYHDQRWL R] XWODWIQRW. PHG YRIQPL UG
P HGNUDWIYQLK DYVREX\RY LQ YONRY VUVINR SUHP DMQR SRQXGER WRUVIAY

P HGNLDMIYQHID DYWREX\QHID MYQHID SRWILNHID SWRP HVID NRW WWGL
SUP DMQR IQRWP UDQRW \S® QHJD SUELYDGWD R REWRMELK
SRYH DYDK 9 SUKDNIVRELK GMK VINR 2 EEIQD 6HYQLFD QDELYMMI DNYOR
\RGHRYDOW SU. QDEYRYDQM QQIM NYQHID SRWQLNHID SWRP HD NL
SRWIDVR WA\R] L REEIQR 1Q X\NDMORWWWIK COIMWU V WP ] DI RRYM. GD
6HYQLED SUGREL QD SRP HQX NRWP X®IP RGD@R YR] @ EH WHID REP REND
WUVWP SRYHED GRWRSQRW



2 EWRMEH WIDQW

9 \NBRSX QDWERNMQND W SREXGH \R EI® SUHIGIGDQH @M MYQHID
SRVQLNHID SWRP HVD NL SRWINDVR \A\R] L REEIOH SRGSMQIFH 3UHI GG @M
WNLYD WD GREGHQRW 1O  QHSRYH DORW DWREX\QK  SRYH DY

8 JRDYADP R GD \R YR] QL UHGL QDELYRYDQL SURUMAVER SR P HUL GINRY 1Q

QH SR P HL WHK REEDQRY 9 QDGDIMYDOM \R QD 6@\L R SUND| DQH
REWRMEH QO NL\P R NK ] QDP HQRP  RSWP 1] DALMI SUHXELD

6D  3UHI BIGDQH LQ Y SREXGL] DVMA QLW ] ] HBIQR



3UHJ BIGDOH \R ELG QO QD UHDANK
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WIWE  NRANDQ

e GHYQED+ NRADQ+1RYR P HWR
e IRYRPHWR+. UNR

e 1RYRPHWR+%H IFH

e NRAMO+1RYRP HWR

e %AH IFH+/MEGDQD 1O

e 9IQFD+0 DUERU

] 1 I RUQV VOINH M VR D] YLGOR QHSRNUVR REP RBEWH P HG UHJ LRQD@IP D
AMUPD 1IRYRPHWR + . UNR IQ 1RYR PHMWR + %H IFH 0 HGWMP NR M

PHG' WRYIP IQO0DIP 0 WDHYIP WWU' LJR SW NRADOX LQ * RUHQWP

0 DKDIRYRHP YWDVIOHNDVBRYH| DY QD RGVHNX ' RELX ND YDV+  HQWHLOHMIO
=DP H N\R + . RWIQWIYLED QD . UNLQH YR] LQMZHQD QO ,] WAID L] KDV GD
M SRVIN SUPRWDQ 1] NRADQD Y HOMILOHVISRRYDW SUH\R 1 RYHID
PHWD NDUSD QHNM P LOXVZR YR QR SRGDIYD QD SUEQ QR X(R LQ SRO
DOQYHE ] DYMLRG SIHWRSRY  7DN QD SRYH DYD M VHYHGD QH| DQIP LYD

6AND  7UHQXV@D SRYH DYDP HG NRADQRP 1Q HOWHODHWP YU P R\L

1D UHHDHMOHYQIHD  NRAMQ M Wi2QMI OHNRINR EROVH \DMREWRNWD GYD

SDWD GILHWQK SRYH DY P HG NUDWP D 6G1GQM WD QDP HQWIQD SUHGWHP
SWHYR] X GIMNRY Y 1RYR P HWR 1Q ]DWR \SHIDQL SR QH\DM GRGDVDIK

RYIONK NRW] KDDL 6@NH QD QDVBIGQMWADQL
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NDMPD  6GGQM WD
QDP HQNHQD SUHGWHP
SWHYR|X GIMNRY Y 1RYR
P HWR LQ ] DR \SHMDQL SR
QH\DM GRGDWIK RYIONK
NRW] KDWD 1] 6@N\H

6D  / LQIMQD IHDAMGHYQED
NRADQ 1RYRP HWR

' RGDVQR Mi ] D SUIHYR] P HG REAIQDP D NRAMQ LQ 6HYQLD QD YROR QOLND
6HYQED + YXEND * G®IGH QD WVI(R YDOGDAMQD WMQQIM 1] YDNDQW Y
REWRMEHP REVHIX QL\P RADR $ QD@ D SRND H GD Mi EL® Y REGREM RG

GR ® YDAGDAM1DYR QUK , W
10 Y RP HQWQHP REGREM YDIGDAMS®EK QLEL®R
9R QW] QDWHE YDQGDANP L\WD ELD 1Q
. Raw WYL SRUINRY 500®) ]D VR VIGPR Y

QHSRYH| DORWA. WRUWH  / LQND
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6HYQLFD M ] DUDGL ] GIDYWWHQK L1Q XSWDYQK WRUMMY SRI RWHMREEDQRY
VBNR REAIQH NRAMQ P DU NH 7RS@FH NRW HQWHLOHVISRGU WAI D Mi GDQ
GDOHV H YHGOR P DUNDWAL REEDQ REHQH NRADQ YNIXEHQ Y NDN QR
UPHG GX WY Y 6HYQH LQ NRWNP HW\SDGD SRG . P HFMM\R ] DGXJIR
6HYQED 3RGU WID M Y 6HYQF. QDMQ N HB|QLND SRWDWD |

P HGQDURGQIP L SRYH DYDP L 6GIGQND \VH  H \HGDM] HRR SRIRWR XSRUDEDD
NRW RUHGOND SIHWRSQD VREND DWR + YON NDU Mi RE SRIGIGX QD

VEP NDVQWI3 5 NAQR WD YIGOR  H®{ QL ND SRWIND 6HYQLED Mi SRP HP EQD
SUIHGWHP | D GIMNH 1Q WGHQM NL WIGHQW\R P LJULDVR Y EQ QD LQ ERM

RGGDMQD ] REWD HYD@D WHGL ED / ME@BQD 0 DUERU &HM 9 HBIQWA 6

2 G RGSUAD QRYHJD SRWERNIQ ED ' REWX ND YDV* 7& NRADQ QD KIMA @M
04H LFH + / MEQBQD \H QDYDGH MFHU SRWRSRP D \SUP IONWR D 6HYQIED
RWEND | DQLP LYD SUHGYWHP ] DUDGL SRYH| DY Y \P HUL &H@D LQ 0 DUERWD WIAU
GULH\VDIK P HGODLRGQIK YAONRY SLRW=DJ UHEX %4-MBNX LQ* UDGFX

6HYQD EL] XYHGER @M SRWEDM RUHGOW SUHWRSQD VREND Y \P HUL
0 DUERW WGL] D REEDOH REEIQH HOWHILOHVI] HOIP SUHWRSRP SDWXGL] D
SUHELYDBH . RWIQWYFHQD. LN P DUWI NIK 7RSTF LQ 1 RYHI D P HWID

9HIN SRP HQ ]D REEDQH REEIQH NRAGQ SD IPD WG HOWHOHM -H
QDEQ M NDM] OHNRONR ER®]D®R HQP L 1O U QRANP L WIRYLQDP L
WKQEQR WIRYIQR | EH®R WKQINR 1Q SRKLWRP  DEXQD@LNP \HUXM\RP
EDQEOR SRVRYD@IER 1/% WHGQIPL SRYHDYDPL] %M LFEDPL  7XG Y

HOWALOHYIL | GLDYMVHQL SRWEM LP D NDU SUIHFHVREEDQRY REEIQH  NRAIQ
RVHEQHJ D] GLDYQIND DQLQ | RER] GLDYQIND

3WDY VAR SD QH WP HP R SR] DEIW QD SRP HP EQRWREEIQH P DU NH
7RSTH N M ] DUDGL VAP DK YLHBHY 1Q LQGXWMMI ] DQIP LYD VBNR ] D
RNRQNH SUHELYDBH NRWWXM JRWM = QRYR QQIVR EL RE RSWP L] DAM

SUIHWRSRY Y NRADOX ] DI RVRYLD | DOHVIAR 1Q WDMRWIR SRYH DYR P HG
REELQDP L 2 SWIP ] DAND @QIMSD EL SRP HQM SRYHEDQW GRWRSQRWL LQ V
WP ] P DOVDQW SUHYR] QH LHY HOH



6BIGOD M QDPUE Y WP GHX
6ERYHQMI H NDNR SUMRVD 6NDGOR
V6P HUQLFDP L] D QDELYRYDQW -33 QD
SRGH HMX \PR NRW H SUP HUR
JWDER W GDOR GR DYWREX\QHID
SRWIDNQ ED XSR \MYDQ P RG
HBl QLNH SRWDMI R] SRWRNMQ ED
SD P

6AND 2 EP RAW YHEIW
RGGDMHIORWARG SRWINDQ E-33

8JRWRYLQ\P R GD Mi Y GMWX Y P P FHIFDK QD REP REM
REHQ 6HYQED HOMHOHM NRADQ 1Q PDWINH 7RSCFH EL®R RG
SRWIDNMQ ED P HGNUIDMIYQHID DWREX\QHID DR H®{ QLNHID SRVQLNHID
SURP HVD NDU SUHELYDBHY QLLP HBR GRWRSDY P HEK NLMK GRBREDWR
\P HOIFH 2 GWNXSOR Vi VR \NRUDM

= XYHGER \BUP HPE NL NK RSMXMP R Y QDGDIHYDQOW EL VR VMVIAR
] P DQVDQ] D SUHELYDBHY R]
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